aml

From: @bayleys.co.nz>

Sent: Thursday, 25 November 2021 10:26 am

To: aml

Subject: AML/CFT statutory review for AML to be conducted on Purchasers
Attachments: Advocacy Submission form.pdf

FYI

Many Thanks

Residential Sales Consultant
A%/Approach

M|+ Pl + | www.bayleys.co.nz
17 Napier Rd, Havelock North, Hawke's Bay, New Zealand

EASTERN REALTY LIMITED, LICENSED UNDER THE REA ACT 2008

MAXIMISE YOUR SEASONAL
ADVANTAGE WITH BAYLEYS THIS

Changes to legislation mean that we will be asking clients for more information from 1 January 2019. Learn more

The Unsolicited Electronic Messages Act 2007 regulates the kinds of messages you can be sent by email or text
message. Bayleys want to ensure you consent to our contacting you by email and would like your permission to
continue sending you emails for new property listings and other relevant market commentary. If you DO NOT want
to receive emails from Bayleys please reply to this email and type "unsubscribe" in the subject line.

Note: This message is for the named person's use only. It may contain confidential, proprietary or legally privileged
information. No confidentiality or privilege is waived or lost by any mistransmission. If you receive this message in
error, please immediately delete it and all copies of it from your system, destroy any hard copies of it and notify the
sender. You must not, directly or indirectly, use, disclose, distribute, print, or copy any part of this message if you
are not the intended recipient. Bayley Corporation Ltd and any of its subsidiaries each reserve the right to monitor
all e-mail communications through its networks. Any views expressed in this message are those of the individual
sender, except where the message states otherwise and the sender is authorised to state them to be the views of
any such entity.". If the disclaimer can't be applied, take no action.
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REINZ Advocacy Submission Form

For Anti-Money Laundering and Countering Financing of Terrorism
Statutory Review

We look forward to receiving your submission on or before Friday 26 November 2021.

Submission detail

Name of Submitter

Organisation Bayleys Eastern Reality
Contact Details

Confidential details

The information in this submissions form is collected, used and may be published within REINZ’s public
submission to the Department of Internal Affairs in regard to the statutory review of the anti-money laundering
and countering financing of terrorism regime. You may request that your contact details be kept confidential,
but your name, organisation and your submission may be referenced to in REINZ’s submission, which will
become a public document and may consequently become public knowledge.

l | wish to keep my contact details confidential

Contact details

REINZ will deal with any personal information you supply in your submission in accordance with the Privacy Act
2020. We will only use your contact details for the purpose of processing this form and contacting you should
we require further clarification to your responses. Despite the above, if REINZ does come to hold any of your
personal information, you will have the right to access and correct that personal information by contacting
REINZ at info@reinz.co.nz or by post or telephone.

| support the proposals indicated within this statutory review

/ | oppose the proposals indicated within this statutory review

/ | neither support nor oppose the application
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Question 1:
Should we amend the existing regulations to require real estate agents to conduct CDD
on both the purchaser and vendor? Is this manageable? REINZ would appreciate any

examples where it would be a logistical challenge to do so.

For example:
| agree/do not agree...

| provide the following examples:
+ Example 1
« Example2v

| do not agree,
This would make Auctions impossible never mind the fact non of our business where a

purchasers gets their money from. Whether its through a trust, gifted etc.

Question 2:
E How might the challenges provided in Question 1 be addressed? Do you have any

solutions?

For example:
To address the challenges outlined in the above response, | propose that...

We keep the system the way it is and only do AML on the Vendors, in theory the lawyers should
be doing their part and checking the purchasers details
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Question 3:
E What is the appropriate time for CDD on the vendor or purchaser to be conducted in real
estate transaction?

For example:
For the vendor, CDD can be conducted... For the purchaser...

Vendor is ok with the way it is, however purchaser as how would we do tenders and auction
multi offers etc with having to do checks on all potential buyers.

For any further comments.

Keep things the way they are, the process of doing AML on purchasers wouldnt work.

We appreciate your contribution and thank you for your responses. Your completed form can be sent to us via
email at advisory@reinz.co.nz.

Once our public submissions have been submitted to the Department of Internal Affairs, a copy will be made
available on the REINZ’s Advocacy Page, and our members will be notified via our weekly newsletter, In The
Know.
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