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aml

From: @premium.co.nz>
Sent: Friday, 3 December 2021 1:00 pm
To: aml
Subject: REINZ AML submissions 
Attachments: REINZ Advocacy Submission form.pdf

Good afternoon 
 
Please find attached our submission for AML. 
I had sent this on to REINZ as understood today was the cut off, however they informed me that they had already 
sent these through but suggested I forward ours directly through to you. 
 
Kind regards 
 

 Senior Manager Operations & Compliance  
l@premium.co.nz 

premium.co.nz | Fine Homes | M:   | WK:   

PREMIUM REAL ESTATE LTD LICENSED REA 2008 
 
CAUTION This email and any attachments may contain information that is confidential and subject to legal privilege. If you are not the intended 
recipient, you must not read, use, disseminate, distribute or copy this email or any attachments. If you have received this email in error, please notify us 
immediately and erase this email and any attachments. Thank you. DISCLAIMER To the maximum extent permitted by law, PREMIUM REAL ESTATE 
GROUP LTD is not liable (including in respect of negligence) for viruses or other defects or for changes made to this email or to any attachments. Before 
opening or using attachments, check them for viruses and other defects. Any views expressed in this email and any attachments do not necessarily 
reflect the views of the company. Please consider the environment before printing this e‐mail  

 



REINZ Advocacy Submission Form
For Anti-Money Laundering and Countering Financing of Terrorism 
Statutory Review

We look forward to receiving your submission on or before Friday 26 November 2021.

Submission detail

1

Name of Submitter

Organisation

Contact Details

Confidential details 
The information in this submissions form is collected, used and may be published within REINZ’s public 
submission to the Department of Internal Affairs in regard to the statutory review of the anti-money laundering 
and countering financing of terrorism regime. You may request that your contact details be kept confidential, 
but your name, organisation and your submission may be referenced to in REINZ’s submission, which will 
become a public document and may consequently become public knowledge.  

I wish to keep my contact details confidential

Contact details 
REINZ will deal with any personal information you supply in your submission in accordance with the Privacy Act 
2020. We will only use your contact details for the purpose of processing this form and contacting you should 
we require further clarification to your responses. Despite the above, if REINZ does come to hold any of your 
personal information, you will have the right to access and correct that personal information by contacting 
REINZ at info@reinz.co.nz or by post or telephone. 

I support the proposals indicated within this statutory review 

I oppose the proposals indicated within this statutory review

I neither support nor oppose the application 

mailto:info%40reinz.co.nz?subject=REINZ%20Advocacy%20Submission%20Form


2

Question 1: 
Should we amend the existing regulations to require real estate agents to conduct CDD 
on both the purchaser and vendor? Is this manageable? REINZ would appreciate any 
examples where it would be a logistical challenge to do so. 

For example: 
I agree/do not agree…

I provide the following examples: 
• Example 1
• Example2v

Question 2: 
How might the challenges provided in Question 1 be addressed? Do you have any 
solutions? 

For example: 
To address the challenges outlined in the above response, I propose that…
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We appreciate your contribution and thank you for your responses. Your completed form can be sent to us via 
email at advisory@reinz.co.nz. 

Once our public submissions have been submitted to the Department of Internal Affairs, a copy will be made 
available on the REINZ’s Advocacy Page, and our members will be notified via our weekly newsletter, In The 
Know.

Question 3: 
What is the appropriate time for CDD on the vendor or purchaser to be conducted in real 
estate transaction? 

For example: 
For the vendor, CDD can be conducted… For the purchaser…

 

For any further comments.

mailto:advisory%40reinz.co.nz?subject=REINZ%20Advocacy%20Submission%20form
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	For example I agreedo not agree I provide the following examples  Example 1  Example2v: We strongly oppose conducting CDD on both the purchaser and vendor.  The reason being that this would strongly compromise the ease of doing business or unduly impact the lives of New Zealanders.
CDD on the purchaser is already captured through their bank and lawyer and an agent's CDD would be superfluous and unduly onerous. 
If agents are also required to conduct CDD on a purchaser, that means there would be three independent CDD exercises conducted on the same party in the same transaction. This is an expensive, time-consuming and unnecessary waste of resources. 

	For example To address the challenges outlined in the above response I propose that: We would support a centralised national compliance system that could be shared amongst registered real estate professionals. 
Lawyers already have possession of documents on behalf of their clients for Trusts and Companies which makes the AML transaction much easier for them to manage than real estate agents. 
	For the vendor CDD can be conducted For the purchaser: The appropriate time for CDD on the vendor is at the time of listing which is current practise.
The agent does not have a contractual relationship with the purchaser and may never know their identity where a nomination is made.  Requiring agents to conduct CDD on the purchaser/prospective purchaser as well is entirely inappropriate, expensive and time consuming.
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